CONTENTS

RESIDENTIAL LAND, HOUSE & UNIT SALES

No. Chapter Page No.
1. Vendor Finance and Other Finance Matters
1. Seller Finance - First MOrtgage.........ueviiiiiiieiee e 16
2. Seller Finance - Second MOrgage .........cuueeiiiiiiiiiiee e 17
3. Shortened FINaNCe ClauSe...........ooiiiiii e e 19
4. Subject to Seller Obtaining Finance Approval to Purchase Another Property.................. 20
5. Release of Deposit Once Buyers’ Searches are Satisfactory...........ccccocoveveiiiieeiicennene 21
6. Subject to Repayment of Loan Monies to the Buyer ..o, 21
7. Seller to Subsidise Purchaser's Loan Repayments..........cccccoviviiveiiiiiie e 22
8. Subsidy of Buyer's Other COSES ......uuiiiiiiiii e 23
2. Deposits and Commission
1 Payment of Deposit by INStalments ... 25
2 Payment Of DEPOSIT.........uiiiiiiiiie et e e et e e et e e e e sraeee e 26
3 Release of DEPOSIt t0 SEIIEN.........cceuuiiiiiiiieee e 26
4 Release of Deposit to Allow Seller to Purchase Another Property ........ccccoeceveiicieeeenee 26
5. L070] 4 E7=T ) A 0= V=T | USRI 27
6. Guarantee That Property Not Encumbered .............c.c.ovveiiiiiiiiiiee e 28
7 Payment of Deposit Into Interest Bearing ACCOUNt..........ccooiiiiiiiiiii i, 29
8 Balance Purchase Price Paid by Lodgement of Guarantee .............ccccoooeiiiiieiiiienne 30
9. Guarantee that Sale Not Caught by Sole AgenCy...........ccceviiiiiiiiii e, 30
10. Deposit Paid by Bank Guarantee to the seller (No Money Held by Agent to Pay
107070 0109111 To] o ) IR PSPPI 31
11.  Bank Guarantee in place of depoSit.........cooiieiiiiiiii e 32
12.  Appointment Of AQENT CIAUSE ......cccuuiiiiiiiiiiie et e e s 33
13 Deposit Not Enough to Cover Agent’'s COmMMISSION .........ccoviiiiieiiiiiiei e 34
14, AREINAtIVE CIAUSE ...t a e e e e e et e e e e e e ennnes 34
3. Guarantees — Personal, Rental & Others
1. [T =Ter (o g U= = 1 ] (== SRS 36
2. Seller Guarantees Rental Until Property Let..........oooiiiiiiiiiec e 38
3. General Rental GUArantee ..........cocuuiiiiiiiiiii ettt e e e sneaee s 38
4. Guarantee of AUthOFItY £0 SIGN......c.ueiiiiii e 39
5. Financial Check of Company Providing Rental Guarantee ..............ccccoceevvien e, 40
6. No Contract Until Provision of Director's Guarantees............c.cccovvueeeiiiiiieeiiiiiee e 40
4. Re-Zoning and Council Approvals
1 Subject to Outcome of Meeting with Council Officers and then Building Approval .......... 43
2. Access to Site for Preliminary Site INSpeCtionsS...........cccveviiiiie i 44
3. Integrated Planning ACE....... ..o 45
4 Subject to Local Authority Consent 10 USE .........oovviiiiiiiiiiiiic e 51
5 Subject to Council Approval of PIans............cooviiiiiiiiiiiiiieec e 52
6 18] o] [=Tex B (o 3 a0 o 11 o PP 53
7 Repayment to Buyer for Costs of Plans and Town Planning Application......................... 54
5. Leases and Tenancies
1. Seller to Remain as Tenant After Settlement...........c.ccoooviiiiiii e 55
2. AREINALIVE ClAUSE ... .eeeieiee et e e e et e e et e e e s e e eneeas 56
3. Buyer to Take Possession Before Completion and After Tenant Vacates ....................... 56
4, OptioN t0 TAKE @ LEASE........co ettt e e e e e e e e 57
6. House and Land Packages



10.

11.

12.

13.

Builder's House and Land Package............coovveiiiiiiiiiieiie e 59

Sale of Unregistered Land

1. Sale of Vacant Unregistered Land ............c.ooooiiiiiiiiiiiiiic et 61
2. Sale of Vacant Unregistered Land Contained on a Plan of Survey of Five Blocks or
[ TP PP PP UPPOPPPPPRPPPPPN 63

Sale by Estate of Deceased Person

1. Sale by Executor Where Deceased Has Made a Will.............cccoeviiiiiiiiniiiee e, 67
2. Sale by Administrator (Where the Deceased Died Without a Will)............cccooveeeiiinnnnnen. 68
3. Subject to Registration of Record of Death............cccovieiiiiiiiiiii e, 69
4, Variation of Clause “Subject to Registration of Record of Death”.............cccccoveeieieiiini, 70

Inspections, Building Covenants and Building Matters
1.

Guarantee that House Constructed by a Registered Builder..............ccccooiiiiiienennnenn. 72
2 House Constructed by OWner BUIlAET ............oiiiiiiiieeeiee e 72
3 INSPECHION TOr TEIMILES......uiiiiiiii e e e e e e e e e eaaaa s 73
4 Subject to Building INSPECHON ........oiiiiiiiiie e 74
5. Inspection for Termites and PeSES .........oooiiiiiiiii e 75
6. MaintenanCe Of PrOPertY .........uiiiiiiiie e 75
7 Maintenance Of APPlIANCES .......coooiuiiiiiii e 75
8 Construction Of HOUSE......cooiee e 76
9. AREINAtIVE ClAUSE ...ttt e e e e e e e ee e e an 76
10.  Inspection of the Property ..... ... a e e 77
11.  Right to Construct a Pool Prior to Settlement ............oooiiiiiiiiii e 77
12.  Subject to Buyer Satisfying Itself That it Can Build Five Units on a Block.............c.......... 78
13, BUIldING COVENANES ...ttt et e e e st e e e st e e e ennteeaeeanseeaeenes 78
14.  Seller to Carry out BUilding WOTK..........cccoiiiiiiiiiiiiee et a e e 79
15.  Seller to Carry out Building Work Before Settlement & Monies to be Retained ............... 79
16. Notices Issued Under the Building ACL..........c.uuviiiiiiiii e 81
Pool Fencing
1. Responsibility Of the BUYET.........cvuiiiiee e 84
2. L= (=T 1 (o] o [ EURTRR SR 84
3. Responsibility Of VENAOT ........ooooiiie e 84
Trades
1. Simultaneous Settlement ClauSe........cooi i 87
2. Part of Price to be Paid by Transfer of Car.........coccoiiiiiiiii i 87
Mortgagee Sales
1. Capacity Of VENAON . .....coo it 90
2. Mortgages, Caveats OF WIS, .......ocuiiii e 90
3. Release Of MOMGage.......cooiiiii e 92
4. TermS Of CONTFACE ...t e e e e e st e e e e ntee e e e nnreeeeeeneas 92
5. Property PUrChased AS IS ... ... 92
6. MistaKes, €rrors @nd SUMVEY .......ccooiiiiiiiiiiiieea et e e e e e e e st eee e e e e e e s nneeees 93
7. DiVIdING FENCES......oeieiiiiee et e e e e e e st e e e e e e e s raae s 93
8. Buyers Enquires and INvestigations............ccccveei i 93
9. ENLire AQreEmMIENT .....oco i e e e e aaa s 94
Units & Body Corporate Matters
1. Failure to Operate Body COrporate...........coccuiieiiiiiieiiiiiie e see et e e nnaeee e e 95
2. Seller 10 Provide FIQUIES ........cuuiiiiiiiiie ettt sttt e e st e e e snnae e e snnneeeas 96
3. Taking Possession of Unit Prior to Completion (Sale Off the Plan)...........cccccoveeeeeeriinn, 96
4 USE OF Car SPACE....ciiiii ittt e e e e e e e e e e e e s e st a e e eaeeeeaennrreaeeeaaas 97
5 EXCIUSIVE USE RIGNES ...t e e e e ea s 97
6 Standard of Construction and Fittings in a New Property...........cccooviiininieee, 98



14.

15.

7. Certificate of ClassSifiCation ...........oouiiiiiiii e 99
8. Voting Rights of Developer in New Body Corporate..........cccceeveviiiiiiiiee e 99
9. Depreciation Schedule for Taxation PUrPOSES..........cccoiiiiiiiiiiiiiiiiiiee e 100
Surveys, Soil Tests & Investigations
1 DUE DIlIGENCE ...ttt ettt e e et e e e e e e e e et e e e e e e e e e annreeeeee e s 102
2. Access to Site to Carry Out Tests and Investigations.............ccoeecviiieeii i 104
3. ENCrOACRMENT ...t ne e 105
4 SUNVEY aNnd INSPECHON.......cci it e e e e e e e e e e e e e e e e e nrnneees 106
5 ST T R = RS 106
6 T Yo o [ o SRS 107
7 Right to conduct a survey but with limited rights..............ooo 107
General Clauses
1 Work to be Carried out Before Settlement ... 110
2 Subject to Procuring a Contract of Sale for Another Property ..........cccccooiiiiiniiiinen. 110
3. Subject to Settlement of the Sale of Another Property ..., 111
4. Early Settlement ClauSe...........ooo i 111
5 Instalment CONtraCt ... ...t e e e e e eea e 112
6 Sale of Property Where the Seller is Not Yet the Registered Owner...........cccoccveeeenneen. 112
7 Subject to the Seller Procuring Other Contracts............oocuviiiiiiiiiieee 115
8. Subject to Another Contract on the Same Property Not Proceeding........cccccooevvevevinnenn. 116
9. Property Affected by RESUMPLON .......cooiiiiiiiiiie e 117
10.  Manufacturer's Warranti©S ..........oocuueiii ittt e e et e e e st e e e e sraeeeeens 117
11, Offer 10 PUICNASE ...t 117
12.  Taking Possession Prior to Settlement.............ooveiiiiiiiiiii e 118
B TR S o] o) (o] (=30 Y o] o] (017 | K PRSP PRPRN 119
L T 07 14 o 1= a0 T | o PR PUUPRPRR 119
15.  Foreign Investment Review Board APProval.............cooiiiiiiiiiiiiieiiiiieee e 119
16.  Facsimile Copies Of CONIFaCE ...........ooiiiiiiii e 121
17.  Right of Sellers to Make a Contract Unconditional if they Secure a Better Offer

(AREINALIVE ONE) ...ttt e et e e e rab e e e s ab e e e e sbaeeeeae 121
18.  Right of Sellers to Make a Contract Unconditional if they Receive a Better Offer

(AEEINALIVE TWO) ...etiiii ittt et e e ettt e e e sttt e e e s ante e e e e sstaeeeesntaeeeeanseeaeeansaeeaeaes 123
19.  Counterpart CONAItION .........ooiiiiiiiiieeee e e e e e et e e e e e e e eanes 123
20. Confidentiality ClaUSE .........cciiiiiiiiiiiiie e e e e e e e e e ar e e e e e e e e anes 124
21.  Alternative Confidentiality ClauSE ...........coiiiiiiiiiiiii e 124
22.  Subject to Outcome of Family Court Proceedings.........cccevveeeeiiiiiiiiiiieie e 125
23. Subject to Purchaser Satisfying Itself Regarding the Terms of an Easement.................. 126
24.  NoO-Representation ClauSe..........cc.uiiiiiiiiii it 127
25.  Purchaser purchases the property “as is” ... 127
26. Fitting of Security Screens and Vertical Blinds ... 127
A - 1 o o R 1= USSR 128
28.  SAIE DY RECEIVET ....ciiiiiiie e e 129
29.  Fixtures and Fittings SoId “AS I8” .......uuiiiiiie e 133
30. Limitation on Seller’s Liability Where Seller is @ Trust.........cccccoovceeeiiien e 133
31.  Grease Traps and SeptiC SYSIEMS ........oiiiiiiiii e 134
32, Cleaning Of HOUSE.........uuiiiiiiii ettt e e e e e e e e e e e e e e e ssbrraeeeaaeeearnes 134
33, NOMINEE ...ttt ea e ettt b et e s bt se e e b et e e nre e aa 135
34, ACCESS DY the BUYEIS.....oeeeiiiieceee ettt e e e e e e ree e e e e e e e aaes 136
35. Agreement to do and Sign Whatever is Necessary to Achieve Purpose of the Contract. 137
36.  SEVEraNCe ClaUSE.........uuiiiiiiie ittt e e e e e e e e e e e e s e s er e e e e e e e e sanrraaeeeaeeeeane 138
A I 1~ = 1 o= USSR 138
38,  KeeP LaNAS ClEAI ... ..ottt e e e e ettt e e e e e e e e e e e e e e e e e e aannee 139
39.  Buyer Accepts FENCES “AS IS ... . i 140
40. Body Corporate Levies Payable by DEVEIOPET ..........ccoicuiiieiiiiiiie e 140



16.

17.

18.

19.

20.

21.

CONTENTS

BUSINESS CONTRACTS

Deposits and Commission

1. Payment of Deposit by INStalments ... 144
2. Delayed Payment of DEPOSIL.........c..eiiiiiiiiiiiiiiee et 145
3. Payment of Deposit Into Interest Bearing ACCOUNt...........ccooiiiiiiiiiiiii e 145
4. Deposit Not Enough to Cover COmMMISSION .........cueeiiiiiiieei e 145
5. Commission Payable on Sale of Freehold Property on Which Leasehold Business

L0 1Y = (= R 146
Leases & Licences
1. Payout Of LEASE ... .ot 148
2. Purchaser to be satisfied with the Terms of the Existing Lease (alternative clause to

Standard CoNAItION) .......oouuiii s 148
3. Contract Subject to Purchaser Being Satisfied With Terms of Leases and Other

ST Yo 0o 01 [ =T S 149
4. Grant of New Lease (alternative to Standard Condition) ............cccoeeveeviviciiie e, 150
5. Grant Of NEW LEASE ........veiii ittt et e et e e e sttt e e e snteeeeesraeeae e 150
6. Guarantee by Vendor that Lease is Registered...........cccccoviiiiiiiiiii e 152
7. Lease Terms to be Approved by Purchaser if Vendor Delivers Signed Copy of Lease ... 152
8. New Lessee to Replace BoNd...........oooiiiiiiiiii e 153
9. Purchaser Satisfied with Terms of LEaSe .........cooiviiiiiiiiiie e 153
10.  Licensing Of SOftWaAre ... ..o e 154
11.  Transfer of Lease by a company associated with the Vendor.............ccocciiiiiiins 154
12, SUDJECE 10 LEASE BACK .....eeiiiiiiiieiiiiiee e 155
13.  Buyer to Execute Deed of Covenant to Protect Lease ..........cccccevvviieeiiiiiiie i 156
T4, RENEREVIEW ...ttt e ettt e e e e e e s e a bt e e e e e e e e eanneeeeeeeanannnes 156
15.  Seller to Arrange for Lease to be Varied...........coooviiiiiiiiii e 157
16. Release of Outgoing Tenants and Guarantors Under Lease ...........cccooceeeiiviiieeiiiieeeens 158
17. Release of Seller and Guarantors Under Plant and Equipment Leases .............ccccee.. 159
Stock, Plant and Equipment
1. Acknowledgment that Certain Items Not Included in Sale...........ccccoeeviieiiiie e 160
2. Maintain Plant in Good WOrking Order ..........c..uiiiiiiiieeiiiiiie e 160
3. Maintain Stock Where Sale is “Walk In, Walk Out”............cooooimiiieiieeeeeeee e 161
4. Maintenance of Stock to @ Minimum Value...........ccoeiiiiiiiiiii e 161
5. Stock to Exclude Second Hand or Used GOOdS ..........ccoocueiiieiiiiiieiiiiiie e 162
6. Fixtures and Fittings Sold With All FAUIES ..........cc.uvviiiiieii e 162
7. List of Plant and Equipment to be Supplied by Vendor ... 162
8. Evidence to be Supplied that Vendor is Owner of Plant and Equipment......................... 163
Liquor Licence
1. Subject 10 Search Of LICENCE .......uviiiiiii it e e 165
2. Subject to Transfer Of LICENCE .......eiiiiii i a e 165

Employees of Business

aorLbD=

Employment of Manager After Settlement...........coooo e 168
Introduction of Staff to Purchaser Once Finance Approved ...........ooocoiiiiiiiiiiiiceee. 169
LONQG SEIVICE IAVE .....ooiiiiiiiee ettt ettt e e e e e et e e e e e e e e e nnneeeas 169
Seller to promote buyer t0 @MPIOYEES ........cooviiiiiiiiiiiie e 172
Vendor to supply details of EMPIOYEES .........ovviiiiiiii e 172

Solicitor’s Approval
1.

Approval of Purchaser's SOlICItOr ......... ..o 174



22,

23.

24,

25.

2.

Approval of Vendor's SONCION ..........oiuuiiiiiiieie e 174
Franchise Matters

Approval of Franchise AQre€mENt ..........coooiiiii i 175

Subject to Franchisor’'s Consent to transfer of Franchise...........ccccoccciiiiiiicn e, 175

Subject to Franchisor’s consent to appointment of Purchaser as Franchisee.................. 176

Purchaser to enter into new Agreements with Franchisor.............ccccooiiiiiiiiiiiiiin, 176

Release of Vendor from current Franchise Agreements ..........ccccoeecvivieiieeeeevccciiieeeeeenn, 177

abrwbd=

C
1.
2.
3
4

5.

ouncil & Government Matters

Lawfulness of the BUSINESS.......coiii e 179
Vendor to Comply with All Council and Government Requirements ..............ccccccccoooii. 180
Purchaser Acquires the BUSINESS “AS IS”........ccouuiiiiiiii e 180
Vendor Warrants only that there are no Unsatisfied Requisitions up to the Date of the

L070] 4] = Lo SRR 181
Chair Licences and other Government approvals............cccccooeeciiiiieee e eccccieeeeee e 181

Management Rights

: Body Corporate Approval Of Pet ... 183
2. Vendor to Put Certain Motion to Body Corporate in General Meeting..........ccccccecveeennneee. 184
3. Subject to Body Corporate Approval of Motions in General Meeting ...........ccccceevevinnenn. 185
4. Extension to Restraint of Trade ..o 185
5. Verification of Likely Profit of BUSINESS ...........uvviiiiiiiii e 186
6. Subject to Purchaser Verifying Details of Furniture Package..............cccccevveeeieiiiiicnnne, 187
7. Tuition and Marketing Advice to be Provided by the Vendor............cccccciiiiiiiiii 188
8. Contemporaneous COMPIELION ..........uiiiiiiiiiie e 188
9. Stock in Shop Included inthe Sale ... 189
10.  Employees Of the BUSINESS.......coiiiiiiiiiiii e 189
11.  Termination of all Employees of the BUSINESS..........ccoiiiiiiiiiiiiii e 190
12.  Accuracy of Figures, Records and Information.............oceeeiiiiiiiii e 190
13.  Vendor to Transfer Management of Units Owned by It ..........c.ccoviiiiiiiiini s 191
(T B TU = I 1 [T 1= o Lo S PUPTR U SPPRR 192
15.  Subject to Lender's DUE DilIgENCE ........cuuiiiiiiiiie et 193
16, CONfIAENTAIILY....eeiiii e e e e e e e e e e e e s e e e e e e anes 194
17. Purchaser to be Satisfied with the Terms of Powers of Attorney Granted to the

(1YY o] o= PP 194
18.  Purchaser to be Satisfied with Terms of Rental Guarantees............ccccococciiiiiiiiiis 196
19.  Guarantee that Office 0N Title .......cuuiiiiie e 197
P2 TR =T T - od < SRS 198
21, Wholesaler/AIrling Program ...........ooooiiiioiiii e 199
22.  Amendments to Standard Management Rights Contract .............cccconiiiiiiiinnee e 200
220 TR Vo (o 1 (1o g =TI A o] 4 < SO PURRTRN 201
24.  Assignment of Letting AUNOFTIES .........viiiiiiiiiiee e 201
P2 T €S L RSP RR PRSI 201
Buying Management Rights Businesses “Off the Plan”

The Lure of Buying Management Rights Off the Plan 208

General Comments 209
1. Commencement of Continuous CONSEIUCHION ..........c.eeiiiiiiiiiii e 210
2. Name Of the COMPIEX .o a e e 211
3. Staged DEVEIOPMENT.........uiiiiii e 212
4, Equipment to be Provided to the Manager ............oeiiiiioiiii e 213
5. ST o [ E=To 1= YRS 214
6. Storage and OffiCe ATAS..........uiiiiiiie ettt e e e e e e e e e e e 215
7. New Manager to be Introduced as the Sole Letting Agent .........cccce i, 216
8. FUINITUIE PACKAGES ...ttt et e e e e e e e e e e e e e e e sanaeaeeeaaas 218
9. ACCESS 10 e PrOPertY ... 219
10.  Number of Units in the Letting POOl ..........cooiiiiiiii e 220
102  The BUyers POSIHION ........coiiiiiie et e e 220

10b  The Developer's POSIHION ........ooi i e e e e e 221



26.

27.

28.

29.

30.

11.  Capital CoOmMPENSALION .......ooiiiii i e e e e e e e e e e s areeaeeeeaaanes 223
12.  INCOME COMPENSALION .....uviiiiiieeiiceieeie e e e e e e e e st e e e e e e e sebnraeeeaaeeeeanns 225
13.  Additional Clauses for Contract to buy Agreements off the Plan..............cccccoociis 226
14.  Units Unsold Owned by the DeVelOPEr .........ocuuiiiiiiiiie e 228
15, ReNtal GUAANTIEES ... ... et e e e e e e e e e e e e e e e e e e e e anee 228
16.  Settlement DAte .....ocooiieeee et e e e e e e e e e eanes 229
17.  Standard of the Units and the Fittings...........ocuiiiiiiiii e 230
18. Consent to Lender's Mortgage/Charge.........ocuueeii i 231
19.  Accommodation MOAUIE.........cooii e e e e e e 231
20, MANAGEL'S SAIAIY ...coiiiiiiie e a e re e e e e nae e e e eaeas 232
A T - 1= Y = Y T PR SR 233
22. Plans and Details of Manufacturers and TradesSmen...........cccceevieieeriiieeeeiieee e 233
23. Office and Reception 0N Title..........uuiiiiiiiiiiieeee e 234
24. Garbage and Access by Garbage Contractors...........cceveiiiiiie e 234
A TS g o] o I o To I (o ]G PP RR 234
26. Buying Units in your OWN COMPIEX ......eiiiiiiiiiiiiiiee ettt 235
27, Lot ENtitlements ..o e e e e e e e e e e e e annnes 235
A TS 1= o1 ] 1 Y P PP PRR 236
29. GST on the Sale of Management Rights “Off the Plan”............cccccoiini 236
30. Managed INVeStMENt ACE ... e e 239
Video Stores

1. Documentation and confidential information............cccccooioiii e 243
2. Order Of NEW rel@aSse VIAEOS ........ooiiieiiiiiiiiiie et e e e e e e e e e e e e e 244
3. Late Nire PENAITIES ......cooeieie e 244
4. Sale Of VIAEOS DY VENAOT ...t 244
5. Rebates by VIdeO SUPPHEIS .....coo i a e 244
6. Vendor to supply list of titles and numbers of video and games............ccoooiioiinii, 245
7. Transfer of [iCENCE fOr SOfWArE.........ccuuiiii e 245
Sale of Real Estate/Rent Roll Business

1 Sale to include all computer software, books and records ..........cccccceeiviiiiiiiinee i, 246
2 Transfer Of FENTTOIL..... ... e e e e e e e e e st reeeeeeesnnnes 247
3. Forwarding of new management agreement and letter of introduction ................cc.......... 247
4. Commission on sales made before Contract Date ............coooiiiiii i 248
5. Purchaser to advise agents and solicitors of sales............cccccieiiiiiiii 248
6 Purchaser to obtain lICENCE........oooo e 249
7 Rental CoOMMISSIONS ... et e e e e e eeeae s 249
8. (=T g1 2= I oo [o - TR PSRRI 250
9. DEIIVEIY Of fllES ..ottt e e ettt e e s et e e e sttt e e s snbeeeesareeeeanes 250
10. Transfer of additional rental Properties .........ccuueeiiiiiiiiicie e 250
S T =Y V= oo 1 o | A PRSP PRRRN 251
L2 =Y 1 o | 1 o RSP PRPIR 252
Newsagencies & Sub Newsagencies

1. Newsagency CounCil aPPrOVaAl...........cooiueiiiiiiiiiie ettt e s e e aneaeee s 253
2. Vendor's outstanding @CCOUNES ........cc.uiiiiiiiiie e e e e e 254
3. NEWSAGENCY AgrEEMENTS.......uuiiiiiiiei ittt e e e e et e e e e e e e e e e e e e e s e baeeeaaeeeaeannnnees 254
4, Appointment of Purchaser as agent...........occcuviiiiii it 254
5. LT L] (o] 0 =Y o 11 R 255
6. (€70 [o 1N o) 1 (o 1 SRR 255
7. Transfer of SUD NEWSAGENCY .........uiiiiiiiie e 255
Restraint of Trade

1. Extension to Restraint of Trade ClauSe ...........coooiiiiiiiiiiiiii e 257
2. Restraint of Trade Not to Apply to Certain Matters............cccceeveieiiiiciieeeee, 257
3. Restraint of Trade from People Other than the Vendor...............cocoiiiiiiiiic 257

GST - 1. GST and Business Sales



31.

32.

GENEIAl COMMENES ....eviiiiiiece e ettt e e e e e et e e e e e e e eea e e e e e s esaaaeseeeseeesees 259

1. Sale of a Business as @ GOiNG CONCEIM .........coiiieiiiiiiiiiiiie e e et e e e e e e e e e e e 259
2. Sale of Commercial Property Where the Sale is Part of the Sale of a Going Concern...263
3. Sale t0 be GST INCIUSIVE. ...t e e e e e e e e e e 265
4. Sale t0 be GST EXCIUSIVE ...t e e e e e e 265
5. Sale of the Business Where the Sale is Not the Sale of a Going Concern ...................... 267
2. GST and Real Property

GENETAl COMMENTS .....oiiiiiiiie ettt e et e et e e e st et e e s st e e e sanseeeeeansaeeeeannseeas 269
1. Sale of Commercial Real EState ...........coccuiiiiiiiiiiie e 270
2. The Margin SCNEME ......cociiiie et e e e e et e e e e st e e e e nnreeeeeenees 271
3. Residential PremiSes .......oooi ittt e e e 275
4. DiSpUte RESOIULION ...t et e e et e e e et e e e e sbaeeeenes 278
5. Management RiGhES .......oooo e 279
Service Stations
1. SEIVICE STALION ...eiiiie e 280
2. UL R = o SRS 281
3. Environmental ProteCtion ACL...........ooiiiii i 282
General Clauses
1. Subject to Sale of ANOthEr PropPertY ........ccveiiiiiiiiie it 285
2. Early Settlement ClauSe...........oiiiiiiiii ettt e e sraeee e 285
3. INSPECtion Of the BUSINESS ......ccoiiiiiiiiieee e 285
4. OffEr t0 PUMCNASE .......eiiiieeie et e e e snnee s 286
5. Executing Facsimile Copy of CONtraCt...........ccccuiiiiiiiii i 286
6. (07010101 (=Y o7=1 ¢l 0o] oo [1 i o [ PR S 286
7. Part of Price to be Paid by Transfer of Car.........cooiii e 287
8. Subject 1o Right t0 IMPOrt....... .o 287
9. Transfer Of P.O. BOX .....uuuiiiiiiiiiiiiiii ettt e e e e e e e et e e e e e e e e snrnneeeeaaeeeanes 288
10.  Subject to Check of BOOKS and RECOIS ..........coiiiiiiiiiiiiiieiiiiiee e 288
11.  Transfer of Advertisements to Purchaser ..., 289
12, Right of First REFUSAL.......cooiiiiiie it e e e eraeeeennes 289
13.  Cancellation of Vendor’s advertising from completion...........cccccoviiiiiiiiie e 290
14.  Adjustment of monies paid in advance for advertising ..........ccccccoveiiieiiiiiie e 290
o TI = - Tot QU o3 @70] 1 = o: S PRSP PRPRN 290
(L T V=Y oo (o gl g =T oo PRI 292
17.  Vendor acting in Trustee CapacCity ..........ccooiicuiiiiiiei e 293
18.  Guarantees by Directors of Company Vendor............cocueiiiiiiiiii e 293
19.  Vendor to deliver statement of written down value of plant and equipment.......... 295
20.  Sale Of GYMNASIUM ..ottt nne s 295
21, ChemiSt SNOPS .....oueceieee et e 297
22, ENtiIre AQre@mMENT .....ooiiieeee et 297
23, Child Care CeNIre........cooeie ettt sae e 298
24. Confidentiality Agreement by Potential Buyer ..............ccoooe i 299
25. Confidential Information Disclosed During a Trial of the Business......................... 301
26, WOTK IN PrOGIrESS .....oiiiiiiiieeeeee ettt eneeneene s 301
27. Consultancy by Vendor following settlement ... 302
P T B 10 (=N B 1 [To =T o (o PP 302
29. Vendor Company to Change Name ..o 304
30. Vendor consents to use of buSINESS NAME ...........oocveiiiiiiiceeece e 304
31.  Suppliers — Continuity of SUPPIY....ceooriieee e 305
K T o | a - To [ TSSOSO 306
33.  Accuracy of profile supplied by broker............ccooooi i 307
34. Grant of Second Hand Dealer’s LICENCE ...........cccooviiieiiieieeeeeeee e, 308



